RUSHEN ABBEY AND GARDENS LIMITED

First Debenture £56,000

1. Rushen Abbey and Gardens Limited (hereinafter

called "the Company" which expression where the context

so admits shall include its successors and assigns)

W] will on the expiration of six calendar months notice

?E in writing (or on such prior date as the principal
moneys hereby secured become payable in accordance

" with the conditions endorsed hereon) pay to ALBERT

EGISTERED
BATURDAY |

113 SEP1930

ROWELL of "Knottfield" Woodbourne Road in the Borough
of Douglas Wholesale Confectioner (he and his éxecutors

administrators and assigns or other the registersd

holder for the time being hereof being hereinafter

~referred to as "the Mortgagee") the sum of FIVE THOUSAND
POUNDS . |
2. ‘The Company.will in the meantime pay to the

ﬁértgaéee interest thereon at the rate of six pounds

per centum per annum by half;yearly payments on the
thirtieth day of June and the thirty;first day of December
in each year (reducible nevertheless to and payablé at

the rate of Five pounds per centum per annum if paid

punctually as the same becomes due or within one

/]
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%7&:%2p04¢;;n/,calendar month thereafter) the first interest being due
N—

4€ﬁ?4wgz4”and payable on the thirtieth day of June next for the/
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portion of the year from'the date hereof to such date.

3. The Company hereby grants and conveys unto the
Mortgagee - B

(a) A1l and Singular those lands and premises with
the buildings thereon erected gituate in the parish of
Malew and called Rushen Abbey Fruit Gardens and more
particularly deéc:ibed in a deed of Conveyancé thereof
bearing date fhe seyenteenth déy of June One thdusand
nine hundred and five from William Christian Cubbon
and ﬁife'tp,Philip Christian
| (b) A1l and Singular-a certain dwelling house and
premises situéte,and being.nqmbeped 21t (twent&}one) N
in Auckland Terrace Windsor Road im the said Borough of
Doﬁglas and par ish gf Onchan
| (¢) All and Singular certain iands and;prémises
adjoining the Railway Line at Ballasalla im the parish
of Malew cqntaining two acres or thereabouts and, more
particulafly descfibed in a deed of Con veyance therebf
béaring date fhe twelfth day’ofAHovember One thousaéd
nine hundred_and eighteen from Geque.brinkwater‘and
wife to the.said Philip Christian

(d) All and Singular certain lands and ' premlses

together with the mill m111dam and race appertaining

- —f—
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'Samuel Christian Craige Trustee‘undef a deed of

" Hotel and bulldlngs thereon s1tuated and known as the

"secured.

thereto situate near Rushen Abbey in the pafieh of
Malew aforesald and more particularly descrlbed in a
deed of Conveyance thereof bearlng date the twenty-fou

day of May One thousand nine hundred and thirteen from

Arrangement from Herbert Carran and wife to the said
Philip Christian - °
( ) All and Singular certain lands and premises

situate in the sald parlsh Of Malew together with the

Rushen Abbey Hotel and Rulns .
TO HOLD the same unto the Mortgagee untllrepayment of
the said principal sum’ of Flve thousand pounds togethe

with all interest costs charges and expenses hereby

rth

r

-4. -The Company hereby also charges Wlth such payment

its undertaklng and all 1ts assets goodw111 propertles

rlghts and pr1v11eges whatsoever and wheresoever presn

and future 1nclud1ng its uncalled capltal for the tlme

belng.
5. This Debenture is 1ssued subJect to and with
beneflt of the Condltlons endorsed hereon Wthh are tc

be deemed part of it.

IN WITNESS whereof the'Company in pursuance of a

t

the
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- Resolution of its Board of Directors in that behalf
hath hereunto affixed its Common SeaI in the ‘Presence
of William Christian Cubbon and Alfred Montague
Simcocks two of its DlPthOPo and hath caused these
presents to be signed by the said two directors and

countersigned by Harry Edwin Kneale its secretary this

Gtk day of/ﬁgﬁk<One'thousand'nine hundred and

thirty.
CONDITIONS WITHIN REFERRED 0.

i. This Debenture shall be a fixed First charge
(subject to a’deed of Bond and Security dated the fourt
day of March One thousand nine hundred and seven and
" passed by the said Philip Christian to George Canpbell
for tne principal‘sum of One hundred and fifty‘pounds
and secured upon the hereditamsnts SPecifiedAin'paragra
3 (b) of tnis Debenture_and to a deed of Bond and Secur
dated the twenty-fifth day of Ochber One thousand eigh
Eundred and ninety-eight and passed by Charles Frederic
" Maley and another to Charlotte Cubbon for the principal
sum of Tuo thousand pounds and secured upon the

hereditaments'specified in’paragraph 3 (e) of tﬁis '

Debenture and to a deed of Bond and Securlty dated the f

31xteenth day of March One thousand nine hundred and te

andlpassed by W 1111am Ohrlstlan Cubbon to Alfred

= f
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Montague Simcocks for the principal sum of Five hundre

R S

pounds and secured ﬁpon the hereditaments specified in
paragraph 3 (e) of this Debenture).upon the Company's

hereditaments and premises for the sum of Five thousand

=

pounds- and othqrwise shall be a first floating securiﬁ
uponAthe whole of the Company's undertaking includiﬁg
its book debts and uncalled capitqi (if any) but éo
that the ‘Company iS‘not‘to be at liberty to create any|-
'mortgage‘or‘charge on'its real or persomnal estate
whensoever acquired in priority to or'pari'péssﬁ with
this Debenture but the charge herein contained shall
attach aﬁd become a chargé upon any such real énd
personal estate acquired by the Company at any time
during the continuance of ‘this Debenture. ”
2. A Register of Debentures will be kept at the
Company's Registered dffice{wherein there will be
~ entered the name'address‘and descfiption-of the.reg@étered
*hplderﬁ §£ Debentuféé passed By the Compan& aﬁd | |

particularly this Debenture and such register will at

all reasonable times during business hours be open to

the inspection of the Mortgagee and his legal

representatives and any person authorised in writing

WZSEP1@ED |~ by him or them.

C [;ZZ¢;/iéh// 3. Every transfer of this Debenture must be in

] //ZZfMWV
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writing in the name of the régistefed holder or his
legal ‘representatives.

| 4. The principal moneys and interest hereby secured
will be paid andféuch‘moneys'are‘to bettransfenable

without regard to any equities.between the Company and

- the original or any intermediate holder thereof or any-

.56t off or cross claim and the receipt of the Mortgagee

for the time being for such principal moneys and intere

shall be a good discharge to the Company for the same. |

5. The Company may at any time give notice in writi
to the Mortgages of its intention to pay off this

Debenture and upon'the'eipiration of six calendar month

from such notice being given the principal moneys hereby

secured and all interest and cbsts then due and unpaid
shaIl'Becoﬁe payable.

6. The Mortgagee may at any time give notice in
* writing that the brinpipal moneys_hereby/securéd are to
be'paid‘and4at the expiration of six calendar months

" from such notice being given the principal moneys here?

secured and all interest and costs then due shall o Fo

" become payable.
" 7. That so long as any moneys shall reﬁdiﬁion;the

security of thess presents thé Company will insure and

+
R

keep insured.the real and personal estate of the

st

ng |

s /3
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i C?%;/C:%i;;ddéédb/ (b) if an order is made or an effective resolution

"as the Mortgagee may select or approve of and will duly

‘and that if default shall be made in kesping the same

. Mortgagee for that purpose and that until such repaymen

Company against loss or damage by fire in the sum of
Five thousand Pounds at the least and in the name of
the Mortgagee and in such Insurance Office or Offices
and punctually pay all premlums and sums’ of money |
necessary for such purpose and will at any time on |
demand produce to the Mortgagee the policy or'poliCiesh

of such insurance and the receipt for every such paymen

so insured it shall be lawful for the Mortgagee to insu
and keep insured all or any of the said real or persona
estateas aforesaid and the Company will on demdnd“repay

to the Mortgagee every sum of money expended by the

the same shall be a charge upon the property hereby
charged. | - 4'KLJ
8. The principal moneys hereby secured shall immedi
become payabie ': | :l - ”
(a) if the Company makes default for a‘perlod of one
calendar month in the payment of any interest hereby

' secured and the Mortgagee before such interest is pa

by notice in writing to the Company calls in such

pr1nc1pa1 moneys

E
t

,id
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1
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is passed for the winding up'of‘the Company |
(¢) if a Receiver of the Company's undertaking or any |
‘part thereof shall be appointed . i
(d) if an arrest or other process of a siﬁilaruﬁatﬁre %

or an execution or any order of any-court be granted or

!
. y : . . |
levied or be enforced upon or issued out against any

of the chattels of the Company or if any execution be
granted against the Company and not-discharged within
fourteen days after the same shall have been placed in
the proper officer's hands for enf orcement "

() if default is made by the Company in thequ?formancé
or -observance of any covenant condition pro§isi6n or
obligation binding on the Company .under fhese'presenté
'(f? if the Company stop payment or ceases to carry on

its business or .threaten to cease to carrjpn the same. |.

principal moneys hereby secured become;payable appoint by
writing any person or'persons‘fo be a Receiver or Receivers
of the property and effects by this Debenture charged and
may remuﬁerate any such Receiver.or Reéeivers and a | |

Receiver or Receivers so appointed shall be deemed to be

A4

|
i

|

|

I

1

|

|

: |
9. The Mortgagee may at any time after any of the i
|

4

|

| !
" the agent of the Company and not of the Mortgagee and the |
]

Company shall be wholly responsible for his acts or

defaults and for his remuneration. A Receiver so ;
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appointed shall have power :-

(a) to enter upon and take posseésion of collect

and get in the property and effects hereby charged and

for that purpose may take any proceedings in the name
of the Company or otherwise.

(b) to carry on or concur in carrying on the

business or any of the businesses of the Company

(c) to sell or concur in selling any of the property

and effects hereby charged or which may coﬁe into.the

hands: of the Receivér under‘ﬁhis Debenture and to car

any such sale into effecﬁ by-conveying transférring 6

assigning in the name and én behalf of the Company or

otherwise |
(d) to make anplarrangement or compromise which he
or they shall think expedient in the interest of the

Mortgagee.

-16. All moneys received by such Receiver or Receive
may be applied for the following purﬁoses or anj of the
in the foilowing or any ‘order namely :;'

(a) in discharge of’éil preferential claims

(b) in fhe purchase of any goods which in his
opinion shall be required for or fhe paYment of such
salafies and ofher expenses as he shall think fit or
incidental fo the carrying on of any business of the

Company

B



WORKFLOW



" persons Receiver or Receivers in the place or stead of

(¢c) in the paymént of his commission or other

proper remuneration and costs and expenses of and

proceeds thereof and the-sale realisation and

distribution of the property and assets of the Company |

(d) in discharge or payment:of all rates taxes

incidental to this Debenture or the investment 6f the

s;

premiums or insurance repairs and outgoings whatsoever

affecting or incidental to the property hereby charged

or"any part thereof
() in or towards satisfaction of this Debenture
“and the. balance: (if any) shall be paid to the Compas
Il.. Should any Receiver or" Receivers appointed as
aforesaid under this Debenture die or refuse or be unab
on any account to fulfil the duties devolving upon a
Receiver appointed under this Debenture the Mortgagee s

be at liberty to appoint in writing any other person or

the person or persons so dying or becoming unwilling orf

incapable of acting as aforésaia'and such substituted.
Receiver or Receivers shall havé and exercise all the
powers and authorities conferred Péon a Receiver or
Receivers appointed under this Debenture.

12. The Company will not remove any of its personal

property during the continuance of the charge created by"

this Debénture without the consent in writing of the
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ﬁ | ;

|

h | h
| i - |

j | Mortgagee having first been obtained thereto and the |

% ﬁ Company will keep the whole of such personal property : '
| ; W and the sald heredltaments and premlses in a good and i

§ | sufficient state of repair. ' ﬁ

E 13. The Company shall perm1t the Mortgagee and such!

; persoen or persons as the Mortgagee shall from tlme to |

| . time appoint to enter into‘and upon the hereditaments q

f' 3 and premises of the Company to'view the‘state and ?

i ‘condition thereof end of all the personal property and j'

i % other effects therein or upon thaeame and used for thei

ﬁ . purpose of or in connection with the business of the

3 | Company. | é

u | 14. The Company will at all proper tdmes during the

” .1 continuance of this Depenture appiy for and endeavour‘tb

% | brocure 2 renewal of the necessary llcences for using ﬁ

i and - keeplng open the said Rushen Abbey Hotel for the sale

g or: zonsumptlon of all k1nds of wines beers spirits anda

g 1 1dqd§rs/end for the aocommodatlon of customers and gue@ts
‘{} | .therein. ' | i

;1 8 15. The Company.will keep open and conduct the sai&

| | Hotel in an orderlyﬁand proper manner.so tnat the 1icenees

i } may not be or become 11able to be forfelted suspended o%

i% ; endangered and SO that any appllcatlon for the renewal |

f i of such 11nences may not be refused or opposed and to uee

—. e e e S e e e o
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SIGNED SEALED COUNTERSIGNED L
and delivered by-the Company \ y;-

in presence

will be paid at any place nomlnated by the Mortgages.

its best endeavours to preserve and maintain the business.

and character of the said Hotel in all respects.

16. The pr1n01pa1 moneys and interest hereby secured'

17. A notice may be served by the Mortgagee or the

| Company upon the other of them by sendlng it through the :

post in a proper letter addressed in the case of the

Mortgagee to his registered address and in the case of

f

the Company at its registered office. . Any notlce served5"

by post shall be deemed to have been served at the :’;? 
expiration of twenty-four hours after it is posted égd in
proving such service it shall be sufficient to prove
that the letter cbntaining the notice was properly

addressed and put into the Post Office.

PN

WD
: “‘ K3

.
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Rogistry of Deads, Isle of DIaxm.
/3 Aol 1930

T centify that the foregoing Deed was this dsy
at the hour of f2- ¢ o'clock aglerren™s
received by me ab this effice. for the purposge of
being Re,m’abqy‘e(i and Recorded accordinaz't.o
Law and that the same i3 duly Registered
and Recorded and eutered in the Reguisition
Book 272 Puge 351 No. 4 57 er °
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DATED /O% Qﬁlo%//’bmao

e s

ONCHAN and ~MALEW

RUSHEN ABBEY AND GARDENS LIMITED

= to -

R
-

ALBERT ROWELL.

MORTGAGE DEBENTURE -

GELLING,JOHNSON & Co., -

Advocates, -
24 Athol Streset,
Cu-

-

N
i
- >...A_._...’,, L

i
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TO0 ALL TO WHCM these presents shall come FRANK BARNES
JOHNSON of 24 Athol Street in the Borough of Douglas
. Advocate Exe~utor of the Will and Codicil of ALBERT
. ROWELL (hereinafter called '"the Testator") late of
"Knottfield" Woodbourne Road Douglas aforesaid
Wholesale Confectioner deceased SENDS GREETING :
Sept.12§0 WHEREAS on the tenth day of September One thousand ’
7 nine hundred and thirty Rushen Abbey and Gardens Limited

(hereinafter called "the Company") granted and passed

a First Debonture (hereinafter called "the Debenture")

l unto the Testator for the principal sum of FIVE THOUSAND
| POUNDS repayable with interest costs and charges as

- therein stated and secured and made chargeable upon :-

' (a) All and Singular those lands and premises
with the buildings thereon erected situate in

the parish of Malew and called Rushen Abbey Fruit
Gardens and more particularly described in a

deed of Conveyance thereof bearing date the
seventeenth day of June One thousand nine hundred
! and five from William Christian Cubbon and wife
to Philip Christian )

. (b) All and Singular a certain dwelling house
and premises situate and being numbered "21"
(twenty-one) in Auckland Terrace Windsor Road
in the said Borough of Douglas and Parish of Onchan

(¢) All and Singular certain lands and
| premises ad joining the Railway Line at Ballasalla
; in the parish of Malew containing two acres or
: thereabouts and more particularly described in
| a deed of Conveyance thereof bearing date the
twelfth day of November One thousand nine hundred
and eighteen from George Drinkwater and wife to
the said Philip Christian

(d) All and Singular certain lands and
premises together with the mill milldam and race
appertaining thereto situate near Rushen Abbey
in the parish of Malew aforesaid and more
particularly described in a deed of Conveyance
thereof bearing date the twenty-fourth day of May
One thousand nine hundred and thirteen from
Samuel Christian Craige Trustee under a deed of
Arrangement from Herbert Carran and wife to
the said Philip Christian

(e) All and Singular certain lands and
premises situate in the sail parish of Malew
together with the Hotel and buildings thereon
situated and known as the Rushen Abbey Hotel
and Ruins

and by -the Debenture the Company also charged its
undertaking and all its assets goodwill properties
rights and privileges whatsoever and wheresoever present

and future including its uncalled capital for the
time being
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AND WHEREAS the Testator died on or about the
13th day of March 1949 leaving a Will and Codicil
each dated the 17th day of September 1948 probate
whereof was at Douglas on the 29th day of March 1949
granted to the said Frank Barnes Johnson the sole

Executor therein named (the said Frank Barnes Johnson
in such capacity being hereinafter called '"the
Executor")

AND WHEREAS the Company hath paid to the Executor
the full amount of principal interest costs and charges
due and owing in respect of the Debenture
NOW KNOW ALL MEN BY THESE PRESENTS that the Executor
DOTH hereby own and acknowledge that he hath received
from the Company the full amount of principal interest
costs and charges due and owing in respect of the
Debenture AND in consideration thereof the Executor
DOTH hereby DIRECT the Debenture to be CANCELLED UPON

RECORD .
IN WITNESS whereof the Executor hath hereunto

subscribed his name this .:ZQ&LA, day of ,clguaﬁy

One thousand nine hundred and sixty

| SIGNED and DELIVERED in

presence of

/ZLV{,J,«M S Nlhony

o

At DOUGLAS, Isle of Man, '

195@
777 ‘%é’aw )

the subscribing witness to the exccution of the

foregoinz D:od and prrona'ly i ownto me appeared
and being sworn dopceoed that

the executing part thereto duly signed and
executed the same presence of this Deponent
Before me, '

A
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